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SUBJECT: PUBLICLY OWNED DOLLAR BONDS - ROMANIA 

1. DISCUSSIONS BETWEEN AMBASSADOR BARNES AND ROMANIAN AMBASSADOR 
BOGDAN, AND SUBSEQUENT MEETINGS WITH DEPUTY MINISTER OF FINANCE 
BITULEANU AND OFFICIALS AT FOREIGN OFFICE INDICATE THAT GOR IS 
READY TO CONTINUE DISCUSSIONS ON SETTLEMENT OF BOND ISSUE. WITH- 
OUT ADDRESSING THE QUESTION OF TYPE OF SETTLEMENT, NOR SUGGESTION 
OF PRESIDENT WOODS OF FOREIGN BONDHOLDERS PROTECTIVE COUNCIL (FBPC) 
THAT SMALL PAYMENT BE OFFERED IN ORDER TO IDENTIFY BONDHOLDERS AND 
GAIN SOME ESTIMATE OF TOTAL AMOUNT OUTSTANDING, BITULEANU SAID HE 
WISHES TO ASK THAT WOODS RETURN TO BUCHAREST SOON TO CONTINUE TALKS. 
IF THIS IS INCONVENIENT, HE SAID, BITULEANU HIMSELF WILL BE IN 
WASHINGTON JUNE 11-13 FOR MEETING OF COMMITTEE OF TWENTY AND WOULD 
BE WILLING TO MEET WOODS IN U.S. EITHER IMMEDIATELY BEFORE OR 

AFTER THIS MEETING. 

2. IN ASKING US TO TRANSMIT HIS INVITATION TO WOODS TO TRAVEL 

TO ROMANIA, BITULEANU MADE SPECIAL POINT OF REQUESTING THAT BOTH 
MR. AND MRS. WOODS MAKE TRIP AND THAT THEY PLAN ON STAYING FOR 
MORE THAN JUST A FEW DAYS. 
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3. AMBASSADOR BOGDAN SAID THAT HE WOULD ALSO BE TRANSMITTING THIS 
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GOR REQUEST TO FBPC TO RESUME TALKS, BUT ASKED THAT WE TRANSMIT 
MESSAGE TELEGRAPHICALLY IN ORDER TO SAVE TIME. 

4. EMBASSY REQUESTS DEPARTMENT TO FORWARD SUBSTANCE THIS MESSAGE 
TO GEORGE WOODS, FBPC PRESIDENT. 

BARNES 
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